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This Product Update is to be read in conjunction with the Mentor Superannuation Master Trust 
(Service) Product Disclosure Statement (PDS) dated 1 July 2022 and any other disclosure 
documents issued by Oasis Fund Management Limited (Trustee) in connection with the 
Service. 
 

Updated estimate for the Administration Expense Recovery for the year 

ended 30 June 2023 

The Trustee may be reimbursed from the Oasis Superannuation Master Trust (the Fund) for certain 
expenses incurred in the administration of the Fund. A recent review of the expected expenses for the 12 
months to 30 June 2023 has resulted in an increase to the estimate disclosed for the Administration 
Expense Recovery to 0.02% p.a.  
 

Update to the PDS for the new estimate of the Administration Expense 

Recovery 

As a result of this change, the “Administration Expense Recovery” section in the “Fees and costs 

summary” table on page 15 of the PDS should be replaced with the below updated content: 

Type of fee or cost Amount How and when paid 

Ongoing annual fees and costs 

 “Administration Expense Recovery 
0.00% p.a. of your account balance for 
the 12 months to 30 June 2022.2 
 

Estimated to be 0.02% p.a. for the 12 
months to 30 June 2023.” 

“You won’t see these costs as direct 
charges to your account. They 
reduce the balance held in reserves 
and are used to cover certain costs 
related to the running of the Fund.” 

2 Past costs are not a reliable indicator of future costs. 

 

As a result of this change, the “Administration Expense Recovery” section on page 24 of the PDS 

should be replaced with the below updated content: 

“Administration Expense Recovery 

This is a reimbursement of the out-of-pocket costs that the Trustee is entitled to recover from the Fund, in 

accordance with the Trust Deed and relevant law. These costs will be deducted from time to time from and 

reduce the balance held in reserves of the Fund. The Trustee is entitled to recover previously unrecovered 

costs as well as ongoing costs as they are incurred.” 



 

 

Any questions?  

If you have any questions, please:  

• call Customer Services on 1800 893 058 

• email service@wrapinvest.com.au 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

This Product Update is issued by Oasis Fund Management Limited (Trustee) (ABN 38 106 045 050, AFSL 274331, RSE L0001755) for 

the Mentor Superannuation Master Trust. The Trustee is a member of the Insignia Financial Group of companies comprising Insignia 

Financial Ltd (ABN 49 100 103 722) (Insignia Financial) and its related bodies corporate. Insignia Financial, the Trustee, and its related 

bodies corporate and associated entities do not guarantee the repayment of capital, the performance of, or any rate of return of an 

investment in the product issued by the Trustee. Such an investment is subject to investment risk and other risks, including delays in 

the repayment of capital and loss of income and principal invested. Past performance is not an indication of future performance. 

The information provided is of a general nature and does not take into account your personal needs, financial circumstances or 

objectives. Before acting on this information, you must consider the appropriateness of the information, having regard to your needs, 

financial circumstances and objectives. You must also read the relevant PDS, this information and any other current disclosure 

documents which are available by calling Customer Services on 1800 893 058 or visiting wrapinvest.com.au/mentor before making any 

investment decision. 

The information in this document is current as at the date on this document and may be subject to change. For further information, 

please contact your financial adviser or Customer Services on 1800 893 058. 
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